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7KH� ,+$�6NLOOV�$ZDUG�6FKHPH� LV�VSOLW� LQWR���� OHYHOV�DQG�ZLWKLQ�HDFK�RI� WKH� OHYHOV� WKHUH�DUH����VNLOOV�RI�ZKLFK���PXVW�EH�FRPSOHWHG�WR�SDVV�WKH�OHYHO�
7KH� 6FKHPH� UHYROYHV� DURXQG� WKH� �� IXQGDPHQWDO HOHPHQWV�� VNDWLQJ�� VWLFN� 	� SXFN� KDQGOLQJ��SDVVLQJ�DQG�VKRRWLQJ�
7KH�YDULRXV�VNLOOV�WR�EH�PDVWHUHG�ZLWKLQ�HDFK�RI�WKHVH�HOHPHQWV�DUH�DV�IROORZV���
6NDWLQJ )RUZDUGV � 9� VWDUW�� 6LGH� VWDUW�� &URVVRYHU� VWDUW�� *OLGHV�� 7�VWRS�� �� VNDWH� �KRFNH\��VWRS��7LJKW� WXUQV��3RZHU�WXUQV��&URVVRYHUV��7UDQVLWLRQV��3RZHUVOLGH��6FLVVRU� MXPS����OHJJHG�MXPS�

%DFNZDUGV ± )LJXUH���VWDUW��&�VWDUW��*OLGHV����VNDWH�VWRS����VNDWH�WXUQ��FURVVRYHUV��WUDQVLWLRQV�
6WLFN�	�3XFN�+DQGOLQJ

:ULVW� WXUQV�� 0RYLQJ� WKH� SXFN� VLGH� WR� VLGH� VWDWLRQDU\� DQG� VNDWLQJ�� GLDJRQDOO\�VWDWLRQDU\�DQG�VNDWLQJ��EDFN�WR�IURQW�VWDWLRQDU\�DQG�VNDWLQJ��8VLQJ�WKH�VNDWHV��2QH�KDQGHG�SXFN�FRQWURO��6WLFN�KDQGOLQJ�VNDWLQJ�EDFNZDUGV�
3DVVLQJ 5HFHLYLQJ�WKH�SXFN��6ZHHS�SDVV�IRUHKDQG�DQG�EDFNKDQG��6QDS�SDVV�IRUHKDQG�DQG�EDFNKDQG��)OLS�SDVV�IRUHKDQG�DQG�EDFNKDQG��2QH�WLPHU�
6KRRWLQJ :ULVW�VKRW� IRUHKDQG�DQG�EDFNKDQG��6QDS�VKRW��)OLS�VKRW� IRUHKDQG�DQG�EDFNKDQG��6ODS�VKRW��2QH�WLPHU�
,Q�WRWDO�WKHUH�DUH�����GLIIHUHQW�µVNLOOV¶�����OHYHOV����VNLOOV�SHU�OHYHO��DQG�DV�\RX�FDQ�VHH�WKHUH�DUH�QRW� ���� LQGLYLGXDO� VNLOOV� OLVWHG� DERYH�� 7KLV� LV� DFKLHYHG� E\� UHSHDWLQJ� WKH� VNLOOV� DV� SDUWLFLSDQWV�DGYDQFH�WKURXJK�WKH�OHYHOV�JUDGXDOO\�LQFUHDVLQJ�WKH�GLIILFXOW\��7KH�IROORZLQJ�LV�D�GHVFULSWLRQ�RI�WKH�NH\�HOHPHQWV�RI�LQFUHDVHG�GLIILFXOW\�IRU�HDFK�RI�WKH���FDWHJRULHV�
6NDWLQJ (YHU\RQH�LV�QDWXUDOO\�ULJKW�RU� OHIW�VLGHG��7KH�6NLOOV�$ZDUG�6FKHPH�UHFRJQLVHV�WKLV�DQG� LQLWLDOO\� PDNHV� DOORZDQFHV� IRU� SDUWLFLSDQWV� EHLQJ� VWURQJHU� RQ� RQH� VLGH� RU�GLUHFWLRQ�� WKDQ� WKH� RWKHU�� )RU� H[DPSOH�� ZKHQ� SHUIRUPLQJ� FURVVRYHUV� VRPH�SDUWLFLSDQWV� ZLOO� ILQG� D� ULJKW� FURVVRYHU� HDVLHU� WR� SHUIRUP� DQG� WKH� RWKHUV� D� OHIW�FURVVRYHU�GHSHQGLQJ�XSRQ�WKHLU�QDWXUDO�WHQGHQF\��7KH�6FKHPH�UHTXLUHV�WKDW�ZKHQ�FURVVRYHUV� DUH� ILUVW� LQWURGXFHG�� WKH� SDUWLFLSDQWV� KDYH� D� FKRLFH� LQ� ZKLFK� GLUHFWLRQ�WKH\�ZDQW WR� GR� LW�� 7KH� LQFUHDVHG� GLIILFXOW\� IDFWRU� FRPHV� LQ� ODWHU� OHYHOV�ZKHQ� WKH�SDUWLFLSDQW�PXVW�H[HFXWH�WKH�VNLOO�LQ�ERWK�GLUHFWLRQV��7KLV�LV�D�JHQHUDO�SULQFLSOH�WKDW�LV�DSSOLHG�WR�DOO�WKH�GLIIHUHQW�VNDWLQJ�VNLOOV�DV�PHQWLRQHG�DERYH�
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6WLFN�	�3XFN�+DQGOLQJ
6LPLODU� WR� WKH�VNDWLQJ�SULQFLSOH�EXW�JHQHUDOO\�RQO\�ZKHQ�VNDWLQJ�ZLWK� WKH�SXFN�� L�H��ZKHQ� VNDWLQJ� ZLWK� WKH� SXFN� WR� WKH� VLGH� RI� WKH� ERG\� LW� FDQ� LQLWLDOO\� EH� FDUULHG� RQ�HLWKHU�VLGH�EXW�LQ�ODWHU�OHYHOV�PXVW�EH�FDUULHG�RQ�ERWK�VLGHV�

3DVVLQJ 2QFH�D�EDVLF�SDVVLQJ�VNLOO�LV�OHDUQHG�WKH�LQFUHDVHG�GLIILFXOW\�FRPHV�IURP�EHLQJ�DEOH�WR�SDVV�WKH�SXFN�DFFXUDWHO\�WKURXJK�FRQHV�D�VHW�GLVWDQFH�DSDUW�DQG�WKHQ�EHLQJ�DEOH�WR�SDVV�WKURXJK�PRUH�WKDQ�RQH�VHW�RI�FRQHV�ZKLOVW�VNDWLQJ��$JDLQ��WKLV�LV�D�JHQHUDO�SULQFLSOH�WKDW�LV�DSSOLHG�WR�DOO�WKH�GLIIHUHQW�W\SHV�RI�SDVVLQJ�DV�PHQWLRQHG�DERYH�
6KRRWLQJ 2QFH� D� EDVLF� VKRRWLQJ� VNLOO� LV� OHDUQHG� WKH� LQFUHDVHG� GLIILFXOW\� FRPHV� IURP� EHLQJ�DEOH� WR� VKRRW� LQWR� D� QHW� IURP� D� VHW� GLVWDQFH�� WKLV� LV� IROORZHG� E\� VKRRWLQJ� IURP�GLIIHUHQW� SRVLWLRQV� DQG� WKHQ� VKRRWLQJ� IURP�GLIIHUHQW� SRVLWLRQV� WR� D� UHGXFHG� WDUJHW�DUHD��,Q�DOO�LQVWDQFHV�D�VHW�QXPEHU�RI�JRDOV�DUH�WR�EH�VFRUHG�IURP�D�FHUWDLQ�QXPEHU�RI�VKRWV��L�H���RXW�RI�����$JDLQ�� WKLV� LV�D�JHQHUDO�SULQFLSOH�WKDW� LV�DSSOLHG�WR�DOO� WKH�GLIIHUHQW�W\SHV�RI�VKRRWLQJ�DV�PHQWLRQHG�DERYH�
$V�\RX�FDQ�VHH� IURP� WKLV�EULHI� V\QRSVLV�� WKH�JHQHUDO�SULQFLSOH�RI� WKH�6FKHPH�FRQFHQWUDWHV�RQ�OHDUQLQJ� D� VNLOO� DQG� WKHQ� JUDGXDOO\� LQFUHDVLQJ� WKH� GLIILFXOW\� XQGHU� ZKLFK� WKH� VNLOO� LV� WR� EH�SHUIRUPHG�� ,W� LV�YHU\� UDUH� WKRXJK� WKDW�RQH�VLQJOH�VNLOO�ZRXOG�EH�SHUIRUPHG�RQ� LWV�RZQ� LQ�PDWFK�FRQGLWLRQV�� 7KHUHIRUH�� WKH� 6FKHPH� FRQWDLQV� ��� GULOOV� ZKLFK� FRPPHQFH� LQ� WKH� ODWHU� OHYHOV� DQG�FRPELQH�WKH�VSHFLILF�VNLOOV�WKDW�KDYH�EHHQ�SUHYLRXVO\�OHDUQHG�
)XUWKHU�LQIRUPDWLRQ�DERXW�WKH�6NLOOV�$ZDUG�6FKHPH FDQ�EH�REWDLQHG�DW��ZZZ�LKVDV�FRP DQG�GHWDLOV�RI�*%�+RFNH\�,QOLQH�FDQ�EH�IRXQG�DW�ZZZ�JELQOLQH�FR�XN


